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CONDENSED CONSOLIDATED INCOME STATEMENT FOR THE FOURTH QUARTER ENDED 30 NOVEMBER 2007
The figures have not been audited.

[image: image12.wmf](Unaudited)

(Audited)

As At End Of

As At Preceding

Current Quarter

Financial Year End

30.11.2007

30.11.2006

RM'000

RM'000

ASSETS

Non-current assets

Property, plant and equipment

1,067

                         

 

1,696

                          

 

Land held for property development

172,024

                    

 

184,049

                     

 

Deferred tax assets

4,917

                         

 

1,698

                          

 

178,008

                    

 

187,443

                     

 

Current assets

Property development costs

53,223

                       

 

59,788

                        

 

Inventories

7,258

                         

 

12,368

                        

 

Receivables, deposits and prepayments

27,500

                       

 

17,497

                        

 

Tax recoverable

815

                            

 

2,296

                          

 

Cash and cash equivalents

8,682

                         

 

3,008

                          

 

97,478

                       

 

94,957

                        

 

TOTAL ASSETS

275,486

                    

 

282,400

                     

 

EQUITY AND LIABILITIES

Equity attributable to equity holders of the Company

Share capital

100,000

                    

 

100,000

                     

 

Retained profits

48,888

                       

 

43,507

                        

 

Share premium

124

                            

 

124

                             

 

Total equity

149,012

                    

 

143,631

                     

 

Non-current liabilities

Term loans

60,404

                       

 

67,835

                        

 

Bridging loans

11,406

                       

 

16,450

                        

 

Revolving credits

8,083

                         

 

11,083

                        

 

Hire purchase creditors

382

                            

 

591

                             

 

Deferred tax liabilities

42

                               

 

74

                                

 

80,317

                       

 

96,033

                        

 

Current liabilities

Provision for liabilities

16

                               

 

-

                              

 

Payables and accruals

15,845

                       

 

14,336

                        

 

Bank overdrafts

1,648

                         

 

8,376

                          

 

Revolving credits

13,916

                       

 

12,847

                        

 

Term loans

8,200

                         

 

1,969

                          

 

Bridging loans

4,751

                         

 

4,940

                          

 

Hire purchase creditors

208

                            

 

268

                             

 

Tax payable

1,573

                         

 

-

                              

 

46,157

                       

 

42,736

                        

 

Total liabilities

126,474

                    

 

138,769

                     

 

TOTAL EQUITY AND LIABILITIES

275,486

                    

 

282,400

                     

 

Net assets per share attributable to ordinary

  equity holders of the parent (RM)

1.49

                           

 

1.44

                            

 

(The Condensed Consolidated Income Statement should be read in conjunction with the Annual Financial Report for the financial year ended 30 November 2006)
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CONDENSED CONSOLIDATED BALANCE SHEET AS AT 30 NOVEMBER 2007
[image: image1.wmf]INDIVIDUAL QUARTER

CUMULATIVE QUARTER

Current

Preceding Year

Current

Preceding Year

Year

Corresponding

Year

Corresponding

Quarter

Quarter

To Date

Period

30.11.2007

30.11.2006

30.11.2007

30.11.2006

RM'000

RM'000

RM'000

RM'000

Revenue

13,419

             

 

6,964

               

 

62,198

             

 

18,744

             

 

Cost of goods sold

(8,958)

              

 

(5,773)

              

 

(41,197)

           

 

(15,937)

           

 

Gross profit

4,461

               

 

1,191

               

 

21,001

             

 

2,807

               

 

Other operating income

972

                  

 

148

                  

 

2,135

               

 

675

                  

 

Administrative expenses

(2,081)

              

 

(3,253)

              

 

(9,732)

              

 

(11,683)

           

 

Profit/(loss) from operations

3,352

               

 

(1,914)

              

 

13,404

             

 

(8,201)

              

 

Finance costs

(1,779)

              

 

(2,158)

              

 

(7,668)

              

 

(8,037)

              

 

Share of losses of an

 associated company

-

                   

 

-

                   

 

-

                   

 

(17)

                   

 

Profit/(loss) before tax

1,573

               

 

(4,072)

              

 

5,736

               

 

(16,255)

           

 

Taxation

2,223

               

 

329

                  

 

(355)

                 

 

1,652

               

 

Profit/(loss) for the period/year

3,796

               

 

(3,743)

              

 

5,381

               

 

(14,603)

           

 

Attributable to : 

Equity holders of the Company

3,796

               

 

(3,743)

              

 

5,381

               

 

(14,603)

           

 

Basic earnings per ordinary share (sen)

3.80

                 

 

(3.74)

                

 

5.38

                 

 

(14.60)

              

 

Dividend per share (sen)

-

                   

 

-

                   

 

-

                   

 

-

                   

 

N/A - Not Applicable


(The Condensed Consolidated Balance Sheet should be read in conjunction with the Annual Financial Report for the financial year ended 30 November 2006)
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT FOR THE FOURTH QUARTER ENDED 30 NOVEMBER 2007
The figures have not been audited.


[image: image2.wmf]Current

Preceding

Year-To-

Corresponding

Date

Period

30.11.2007

30.11.2006

RM'000

RM'000

CASH FLOWS FROM/(USED IN) OPERATING ACTIVITIES

Profit/(loss) before taxation

5,736

            

 

(16,255)

          

 

Adjustments for :-

Depreciation of property, plant and equipment

658

              

 

730

                

 

Dividend from quoted shares in Malaysia

-

               

 

(1)

                  

 

Gain on disposal of quoted shares in Malaysia

-

               

 

(14)

                

 

Interest from bank deposits

(11)

               

 

(21)

                

 

Interest expense

7,668

            

 

8,037

             

 

Gain on disposal of property, plant and equipment

(32)

               

 

-

                

 

Property, plant and equipment written off

5

                  

 

-

                

 

Allowance for doubtful debts

-

               

 

750

                

 

Allowance for doubtful debts written back

-

               

 

(21)

                

 

Share of losses of an associated company

-

               

 

17

                 

 

Operating profit/(loss) before changes in working capital

14,024

          

 

(6,778)

            

 

Decrease/(Increase) in property development costs

18,590

          

 

(102,285)

        

 

Decrease in inventories

5,110

            

 

3,020

             

 

(Increase)/Decrease in trade and other receivables

(10,003)

         

 

18,480

           

 

Increase/(Decrease) in trade and other payables

1,524

            

 

1,290

             

 

Cash Generated From/(Used In) Operations

29,245

          

 

(86,273)

          

 

Tax paid

(2,043)

           

 

(1,887)

            

 

Tax refund

1,491

            

 

-

                

 

Net Cash Generated From/(Used In) Operating Activities

28,693

          

 

(88,160)

          

 

 

 

CASH FLOWS FROM/(USED IN) INVESTING ACTIVITIES

Dividend from quoted shares in Malaysia

-

               

 

1

Interest from bank deposits

11

                

 

21

                 

 

Proceeds from disposal of property, plant and equipment

32

                

 

2

                   

 

Proceeds from disposal of quoted shares

-

               

 

20

                 

 

Purchase of property, plant and equipment

(33)

               

 

(23)

                

 

Net Cash Generated From Investing Activities

10

                

 

21

                 

 

CASH FLOWS FROM/(USED IN) FINANCING ACTIVITIES

Drawdown of bank borrowings

5,126

            

 

86,566

           

 

Dividend paid

-

               

 

(1,080)

            

 

Interest expense

(7,668)

           

 

(8,037)

            

 

Repayment of bank borrowings

(13,491)

         

 

(6,264)

            

 

Repayment of hire purchase loans

(268)

             

 

(287)

               

 

Net Cash (Used In)/Generated From Financing Activities

(16,301)

         

 

70,898

           

 

Net increase/(decrease) in cash and cash equivalents

12,402

          

 

(17,241)

          

 

Opening balance of cash and cash equivalents

(5,368)

           

 

11,873

           

 

Closing balance of cash and cash equivalents

7,034

            

 

(5,368)

            

 


(The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Annual Financial Report for the financial year ended 30 November 2006)
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE FOURTH QUARTER ENDED 30 NOVEMBER 2007
The figures have not been audited.


[image: image3.wmf]    Attributable to Equity Holders of the Company

Non-

Share

Distributable

distributable

capital

reserve

reserve

Ordinary

Retained

Share

shares

profits

premium

Total

RM'000

RM'000

RM'000

RM'000

Balance as at 1 December 2005

100,000

          

 

59,190

           

 

124

                

 

159,314

     

 

Loss for the year

-

                 

 

(14,603)

          

 

-

                

 

(14,603)

      

 

Final dividend of 1.50 sen per share

less income tax of 28% in respect

of the year ended 30 November 2005

-

                 

 

(1,080)

            

 

-

                

 

(1,080)

        

 

Balance as at 30 November 2006

100,000

          

 

43,507

           

 

124

                

 

143,631

     

 

Balance as at 1 December 2006

100,000

          

 

43,507

           

 

124

                

 

143,631

     

 

Profit for the year

-

                 

 

5,381

             

 

-

                

 

5,381

         

 

Balance as at 30 November 2007

100,000

          

 

48,888

           

 

124

                

 

149,012

     

 


(The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Annual Financial Report for the financial year ended 30 November 2006)

Page 4

EXPLANATORY NOTES TO THE INTERIM FINANCIAL REPORT - FOURTH QUARTER ENDED 30 NOVEMBER 2007
[image: image10.png]
(a) Accounting Policies and Methods of Computation

The interim financial report is unaudited and has been prepared in accordance with FRS 134 “Interim Financial Reporting” and Chapter 9 Part K of the Listing Requirements of Bursa Malaysia Securities Berhad.

(b) Changes in Accounting Policies and Effects Arising from Adoption of New and Revised FRSs

On 1 December 2006, the Group and the Company adopted the following FRSs: -

FRS 2
Share-based Payment

FRS 3
Business Combinations

FRS 5
Non-current Assets Held for Sale and Discontinued Operations

FRS 101
Presentation of Financial Statements

FRS 102
Inventories

FRS 108
Accounting Policies, Changes in Estimates and Errors

FRS 110
Events after Balance Sheet Date

FRS 116
Property, Plant and Equipment

FRS 117
Leases

FRS 121
The Effects of Changes in Foreign Exchange Rates

FRS 124
Related Party Disclosures

FRS 127
Consolidated and Separate Financial Statements

FRS 128
Investments in Associates

FRS 131
Interests in Joint Ventures

FRS 132
Financial Instruments: Disclosure and Presentation

FRS 133
Earnings Per Share

FRS 136
Impairment of Assets

FRS 138
Intangible Assets

FRS 140
Investment Property

In addition, the Group has early adopted the following new and revised FRSs for the financial period beginning 1 December 2006: -

FRS 107
Cash Flow Statements

FRS 111
Construction Contracts

FRS 112
Income Taxes

FRS 118
Revenue

FRS 119
Employee Benefits

FRS 126
Accounting and Reporting by Retirement Benefit Plans

FRS 134
Interim Financial Reporting

FRS 137
Provisions, Contingent Liabilities and Contingent Assets
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The Group has not early adopted the deferred FRS 139 – Financial Instruments: Recognition and Measurement and the following new FRSs, amendments and IC Interpretations which will be mandatory for future financial periods: -

(i) IC Interpretation 1
Changes in Existing Decommissioning, Restoration and Similar Liabilities

IC Interpretation 8
Scope of FRS 2

The adoption of the above Interpretations will have no impact on the financial statements of the Group.

The adoption of revised FRS 2, 3, 5, 101, 102, 107, 108, 110, 111, 112, 116, 117, 118, 119, 121, 124, 126, 127, 128, 131, 132, 133, 134, 136, 137, 138 and 140 does not result in significant changes in accounting policies of the Group.
(c) Disclosure of Audit Report Qualification and Status of Matters Raised

The auditor’s report of the preceding annual financial statements was not subject to any qualification.

(d) Seasonality or Cyclicality of Operations

The operations of the Group were not substantially affected by any seasonal or cyclical factors.

(e) Unusual Items Affecting Assets, Liabilities, Equity, Net Income or Cash Flows

There were no items affecting assets, liabilities, equity, net income, or cash flows that are unusual in nature, size or incidence other than the recognition of a deferred tax income of RM3.1 million by the Group in the current quarter. This arose from the recognition of deferred tax assets from tax losses carried forward and certain expenses that would be used to claim against future taxable profits of its subsidiaries. The Group did not recognise the deferred tax assets previously as there were no firm dates to which the projects of the subsidiaries were expected to be launched. The Group has now firmed up the expected dates to launch the projects which are expected to generate sufficient profits to utilise the said tax losses and offset the expenses.
The recognition of deferred tax assets is subject to estimation uncertainties which include changes in the expected launching dates, expected sales take-up rates and any future changes in development costs.  
(f) Material Changes in Estimates

There were no material changes in estimates of amounts reported in prior interim periods of the current financial year or changes in estimates of amounts reported in prior financial years that give rise to a material effect in the current interim period.
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(g) Changes in Debt and Equity Securities

There were no issuances, cancellations, repurchases, resale and repayments of debt and equity securities for the current financial year-to-date.

(h) Dividends Paid

There were no payments of dividend during the current financial year-to-date.
(i) Segmental Information

The segment analysis for the current financial year-to-date is set out below: -


[image: image4.emf]Property Investment Property

DevelopmentConstruction Holding ManagementEliminationsConsolidated

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Revenue

External sales 61,340              397                  -                 461                  -                  62,198           

Inter-segment sales -                    -                   -                 289                  (289)                -                 

Total revenue 61,340              397                  -                 750                  (289)                62,198           

Result

Segment results 13,354              (26)                   (6)                   33                    49                   13,404           

Finance costs (7,668)            

Profit before taxation 5,736             

Taxation (355)               

Profit after taxation 5,381             


Segmental reporting by geographical locations has not been presented as all the activities of the Group's operations are carried out in Malaysia only.
(j) Valuation of Property, Plant and Equipment

The valuations of the Group's property, plant and equipment have been brought forward without amendment from the previous annual financial statements.

(k) Material Events Subsequent to the end of the Interim Period

(i) Acceptance of revised terms in respect of banking facilities
The Company has on 29 January 2008, accepted revised terms and conditions in relation to its banking facilities for the outstanding principal amounts of RM75.5 million extended by the relevant financial institutions. The said financial institutions had agreed to extend and revise the schedule of repayment and the schedule of reductions in respect of the banking facilities. 
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(ii) Borrowings

On 9 January 2008, a wholly owned subsidiary, Country View Greens Sdn. Bhd. had accepted a bridging loan facility from a financial institution for the amount of RM6.5 million at the rate of 1.5% per annum above the bank's base lending rate 
(l) Changes in Composition of the Group

There were no changes in the composition of the Group for the current quarter and financial year-to-date.

(m) Changes in Contingent Asset or Contingent Liabilities

The changes in contingent liabilities since the last annual balance sheet date are as follows: -


[image: image5.wmf]Preceding

Financial

As At

Year End

Net

24.01.2008

30.11.2006

Changes

RM'000

RM'000

RM'000

Performance guarantees given to third parties, which are secured by: -

-

Fixed deposits of the Company with a licensed bank

13

            

 

60

            

 

(47)

          

 

-

Earmark of cash at bank of a subsidiary company

35

            

 

73

            

 

(38)

          

 

-

Marginal deposits of the Company with a licensed bank

-

           

 

110

          

 

(110)

        

 

Purchase price payable for properties sold to purchasers in the event the 

Option to sell back under a sales promotion offered by a subsidiary company

is exercised

17,270

     

 

-

          

 

17,270

    

 

Corporate guarantees given to licensed banks for loans granted to subsidiary 

companies (unsecured)

8,975

       

 

5,475

       

 

3,500

      

 

26,293

     

 

5,718

       

 

20,575

    

 


There were no changes in contingent asset since the last annual balance sheet date. 
(n) Commitments

There are no outstanding capital commitments as at the date of this report.
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(o) Significant Related Party Transactions

Save as disclosed below, there were no other significant related party transactions entered into by the Group with related parties during the current financial year-to-date: -

[image: image6.emf]RM'000

With an executive director of the Company and a director of its subsidiary companies

• Sale of development property to Wong Joon Chin 268             

• Sale of development properties to Wong Chee Sean @ Wong Sean 1,206          

With a major shareholder of the Company and a person connected with Wong Chee 

Sean @ Wong Sean, an executive director/ major shareholder of the Company and

a director of its subsidiary companies

• Sale of development properties to Hang Ah Jee @ Hung Ah Jee 598             

With persons connected with Law Kit Tat, an executive director/major shareholder

of the Company and a director of its subsidiary companies; and Law Kee Kong,

a non-independent non-executive director of the Company

• Sale of development property to Liu Geok Hoon and Ho Jin Hoe 289             

• Sale of development properties to Leeward Sdn Bhd 858             

• Sale of development property to Eminent Far East Sdn Bhd 299             

• Sale of development properties to Kinatimber Sdn Bhd 4,428          

With key management personnel of the Company

• Sale of development property to Yee Gee Min 268             

With persons connected with Yee Gee Min, a key management personnel of the Company

• Sale of development property to Gallant Supplies (M) Sdn Bhd



318             

• Sale of development property to Yee Chang Lin 289             

8,821          


Save for the property identified with ( above, the abovesaid transactions were based on a sales promotion offered by a subsidiary company upon the same terms and conditions generally available to the public as follows: -
•
An annual rental return calculated at the rate of 10% on the purchase price for a period of 3 years with effect from issuance of Certificate of Fitness for Occupation or on the date of full payment of the purchase price, whichever shall be the later;

•
An option to sell back the properties which shall be valid for a period of 30 days at the original purchase price at the option of the purchaser commencing from the expiry of 3 years from the date of issuance of the Certificate of Fitness for Occupation for the said properties; and

•
Requirements to pay down payment of either 20% or 50% whichever is applicable, of the purchase price upon signing of Sale and Purchase Agreements.
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ADDITIONAL EXPLANATORY NOTES PURSUANT TO THE LISTING REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD (“BURSA MALAYSIA”) - FOURTH QUARTER ENDED 30 NOVEMBER 2007
[image: image11.wmf](Unaudited)

(Audited)

As At End Of

As At Preceding

Current Quarter

Financial Year End

30.11.2007

30.11.2006

RM'000

RM'000

ASSETS

Non-current assets

Property, plant and equipment

1,067

                         

 

1,696

                          

 

Land held for property development

172,024

                    

 

184,049

                     

 

Deferred tax assets

4,917

                         

 

1,698

                          

 

178,008

                    

 

187,443

                     

 

Current assets

Property development costs

53,223

                       

 

59,788

                        

 

Inventories

7,258

                         

 

12,368

                        

 

Receivables, deposits and prepayments

27,500

                       

 

17,497

                        

 

Tax recoverable

815

                            

 

2,296

                          

 

Cash and cash equivalents

8,682

                         

 

3,008

                          

 

97,478

                       

 

94,957

                        

 

TOTAL ASSETS

275,486

                    

 

282,400

                     

 

EQUITY AND LIABILITIES

Equity attributable to equity holders of the Company

Share capital

100,000

                    

 

100,000

                     

 

Retained profits

48,888

                       

 

43,507

                        

 

Share premium

124

                            

 

124

                             

 

Total equity

149,012

                    

 

143,631

                     

 

Non-current liabilities

Term loans

60,404

                       

 

67,835

                        

 

Bridging loans

11,406

                       

 

16,450

                        

 

Revolving credits

8,083

                         

 

11,083

                        

 

Hire purchase creditors

382

                            

 

591

                             

 

Deferred tax liabilities

42

                               

 

74

                                

 

80,317

                       

 

96,033

                        

 

Current liabilities

Provision for liabilities

16

                               

 

-

                              

 

Payables and accruals

15,845

                       

 

14,336

                        

 

Bank overdrafts

1,648

                         

 

8,376

                          

 

Revolving credits

13,916

                       

 

12,847

                        

 

Term loans

8,200

                         

 

1,969

                          

 

Bridging loans

4,751

                         

 

4,940

                          

 

Hire purchase creditors

208

                            

 

268

                             

 

Tax payable

1,573

                         

 

-

                              

 

46,157

                       

 

42,736

                        

 

Total liabilities

126,474

                    

 

138,769

                     

 

TOTAL EQUITY AND LIABILITIES

275,486

                    

 

282,400

                     

 

Net assets per share attributable to ordinary

  equity holders of the parent (RM)

1.49

                           

 

1.44

                            

 


1.
Review of Performance
The Group achieved an overall revenue of RM62 million for the financial year ended 30 November 2007, a significant increase of 232% as compared to the revenue registered for the preceding year of RM18.7 million. The higher revenue was mainly attributed to the improved take-up rates registered by the Group for its double storey shopoffices (“Nusa Indah Walk”), double storey terrace houses (“Tropicana” and “Kiara” series), both in Taman Nusa Indah and from the sale of a parcel of commercial land at Nusa Bestari Jaya in Johor Bahru as well as from the sale of the parcel of land at Jalan Mayang in Kuala Lumpur.
The Group registered a turnaround in its results by posting a pre-tax profit of RM5.7 million for the financial year ended 30 November 2007, as compared to a pre-tax loss of RM16.3 million for the previous year.

Profit after tax for the financial year ended 30 November 2007, increased significantly to RM5.3 million from a loss after tax of RM14.6 million. The increase in the profit after tax for the financial year ended 30 November 2007, resulted mainly from the improved sales of development properties, sale of a parcel of commercial land at Nusa Bestari Jaya, sale of a parcel of land at Jalan Mayang in Kuala Lumpur and also in part from the recognition of deferred tax income of RM3.1 million by its subsidiaries.  

2. Material Changes in the Profit Before Taxation for the Current Quarter as compared with the Immediate Preceding Quarter
For the current financial quarter, the Group recorded a profit before tax of RM1.57 million as compared to the immediate preceding quarter of RM1.23 million. 
3. Prospects Commentary

Despite achieving a significant improvement to its results for the financial year ended 30 November 2007, the Group is mindful of the various challenges it expects to face in the coming financial year in view of the highly competitive business environment in which it is currently operating. 
In respect of the coming financial year ending 30 November 2008, the Group expects its revenue to be derived from the sale of its existing development properties as well as from the new launching of its development in respect of the 12 units of high end bungalows in Johor Bahru and double storey terrace houses (Nusa Indah 2) in its new parcel of land situated in Nusajaya. 
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4. Variance of Actual Profit from Forecast Profit

Not applicable as there was no profit forecast published by the Group.

5. Taxation


[image: image7.wmf]INDIVIDUAL QUARTER

CUMULATIVE QUARTER

Current

Preceding Year

Current

Preceding Year

Year

Corresponding

Year

Corresponding

Quarter

Quarter

To Date

Period

30.11.2007

30.11.2006

30.11.2007

30.11.2006

RM'000

RM'000

RM'000

RM'000

Current taxation

878

                 

 

-

                  

 

3,606

              

 

-

                  

 

Under provision for prior years

-

                  

 

14

                   

 

-

                  

 

58

                   

 

Deferred taxation

(3,101)

             

 

(343)

                

 

(3,251)

             

 

(1,710)

             

 

(2,223)

             

 

(329)

                

 

355

                 

 

(1,652)

             

 


The effective tax rate of the tax charge for the current quarter and financial year- to-date is lower than the statutory tax rate mainly due to the recognition of deferred tax income of RM3.1 million as disclosed in note (e) Part A above.

6. Sale of Unquoted Investments and/or Properties

There were no sales of unquoted investments and/or properties for the current quarter and financial year-to-date outside the ordinary course of the Group's business.
7. Purchase/Disposal of Quoted Securities other than Securities in Existing Subsidiaries and Associated Companies

(a) There were no purchases or disposal of quoted securities for the current quarter and financial year-to-date.

(b) There were no investments in quoted securities as at 30 November 2007.

8. Status of Corporate Proposals

There were no outstanding corporate proposals for the current quarter and financial year-to-date.
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9. Group Borrowings

The Group's borrowings (all denominated in Malaysian currency) as at 30 November 2007 are as follows: -


[image: image8.wmf]Short Term

Long Term

Total

Borrowings

Borrowings

Borrowings

RM'000

RM'000

RM'000

Secured

Term loans

8,200

            

 

60,404

          

 

68,604

          

 

Joint bridging loans/bank guarantees

4,750

            

 

11,406

          

 

16,156

          

 

Bank overdrafts

1,648

            

 

-

                

 

1,648

            

 

Revolving credits

13,917

          

 

8,083

            

 

22,000

          

 

Hire purchase creditors

208

               

 

382

               

 

590

               

 

28,723

          

 

80,275

          

 

108,998

        

 


10. Financial Instruments with Off Balance Sheet Risk

There were no financial instruments with off balance sheet risk as at the date of this quarterly report.

11. Changes in Material Litigation

There was no pending material litigation as at 24 January 2008, being a date not earlier than 7 days from the date of this quarterly report.

12. Dividend Payable

(a)
(i)
No interim dividend has been declared for the current financial year-to-date.


(ii)
Amount per share:



-
(iii) In the corresponding financial year ended 30 November 2006, no dividend was declared by the Board of Directors.  
(iv) Date payable:




-
(v) Date of entitlement:



-
(b)
Total dividend for the current financial year:

-
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13. Earnings Per Share


[image: image9.wmf]INDIVIDUAL QUARTER

CUMULATIVE QUARTER

Current

Preceding Year

Current

Preceding Year

Year

Corresponding

Year

Corresponding

Quarter

Quarter

To Date

Period

30.11.2007

30.11.2006

30.11.2007

30.11.2006

RM'000

RM'000

RM'000

RM'000

(a)

Basic earnings per share

Profit/(loss) for the period/year

3,796

               

 

(3,743)

               

 

5,381

              

 

(14,603)

            

 

Weighted number of ordinary

 shares in issue

100,000

           

 

100,000

            

 

100,000

          

 

100,000

           

 

Basic earnings per share (sen)

3.80

                 

 

(3.74)

                 

 

5.38

                

 

(14.60)

              

 

(b)

Diluted earnings per share

Profit/(loss) for the period/year

N/A

N/A

N/A

N/A

Adjusted weighted number of 

 ordinary shares in issue

- Weighted number of ordinary 

    shares in issue

N/A

N/A

N/A

N/A

Diluted earnings per share (sen)

N/A

N/A

N/A

N/A
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A.	Compliance with FRS 134





B.	Compliance with Appendix 9(B) of the Bursa Malaysia Listing Requirements
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						Attributable to Equity Holders of the Company

										Non-

						Share		Distributable		distributable

						capital		reserve		reserve

						Ordinary		Retained		Share

						shares		profits		premium		Total

						RM'000		RM'000		RM'000		RM'000

		Balance as at 1 December 2005				100,000		59,190		124		159,314

		Loss for the year				- 0		(14,603)		- 0		(14,603)

		Final dividend of 1.50 sen per share

				less income tax of 28% in respect

				of the year ended 30 November 2005		- 0		(1,080)		- 0		(1,080)

		Balance as at 30 November 2006				100,000		43,507		124		143,631

		Balance as at 1 December 2006				100,000		43,507		124		143,631

		Profit for the year				- 0		5,381		- 0		5,381

		Balance as at 30 November 2007				100,000		48,888		124		149,012
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								Preceding

								Financial

						As At		Year End		Net

						24.01.2008		30.11.2006		Changes

						RM'000		RM'000		RM'000

		Performance guarantees given to third parties, which are secured by: -

		-		Fixed deposits of the Company with a licensed bank		13		60		(47)

		-		Earmark of cash at bank of a subsidiary company		35		73		(38)

		-		Marginal deposits of the Company with a licensed bank		- 0		110		(110)

		Purchase price payable for properties sold to purchasers in the event the

		Option to sell back under a sales promotion offered by a subsidiary company

		is exercised				17,270		- 0		17,270

		Corporate guarantees given to licensed banks for loans granted to subsidiary

				companies (unsecured)		8,975		5,475		3,500

						26,293		5,718		20,575
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								INDIVIDUAL QUARTER								CUMULATIVE QUARTER

						Current				Preceding Year				Current				Preceding Year

						Year				Corresponding				Year				Corresponding

						Quarter				Quarter				To Date				Period

						30.11.2007				30.11.2006				30.11.2007				30.11.2006

						RM'000				RM'000				RM'000				RM'000

		Revenue				13,419				6,964				62,198				18,744

		Cost of goods sold				(8,958)				(5,773)				(41,197)				(15,937)

		Gross profit				4,461				1,191				21,001				2,807

		Other operating income				972				148				2,135				675

		Administrative expenses				(2,081)				(3,253)				(9,732)				(11,683)

		Profit/(loss) from operations				3,352				(1,914)				13,404				(8,201)

		Finance costs				(1,779)				(2,158)				(7,668)				(8,037)

		Share of losses of an

		associated company				- 0				- 0				- 0				(17)

		Profit/(loss) before tax				1,573				(4,072)				5,736				(16,255)

		Taxation				2,223				329				(355)				1,652

		Profit/(loss) for the period/year				3,796				(3,743)				5,381				(14,603)

		Attributable to :

		Equity holders of the Company				3,796				(3,743)				5,381				(14,603)

		Basic earnings per ordinary share (sen)				3.80				(3.74)				5.38				(14.60)

				- Diluted (sen)		N/A				N/A				N/A				N/A

		Dividend per share (sen)				- 0				- 0				- 0				- 0

		N/A - Not Applicable
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				Property				Investment		Property

				Development		Construction		Holding		Management		Eliminations		Consolidated

				RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

		Revenue

		External sales		61,340		397		- 0		461		- 0		62,198

		Inter-segment sales		- 0		- 0		- 0		289		(289)		- 0

		Total revenue		61,340		397		- 0		750		(289)		62,198

		Result

		Segment results		13,354		(26)		(6)		33		49		13,404

		Finance costs												(7,668)

		Profit before taxation												5,736

		Taxation												(355)

		Profit after taxation												5,381
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								INDIVIDUAL QUARTER								CUMULATIVE QUARTER

						Current				Preceding Year				Current				Preceding Year

						Year				Corresponding				Year				Corresponding

						Quarter				Quarter				To Date				Period

						30.11.2007				30.11.2006				30.11.2007				30.11.2006

						RM'000				RM'000				RM'000				RM'000

		(a)		Basic earnings per share

				Profit/(loss) for the period/year		3,796				(3,743)				5,381				(14,603)

				Weighted number of ordinary

				shares in issue		100,000				100,000				100,000				100,000

				Basic earnings per share (sen)		3.80				(3.74)				5.38				(14.60)

		(b)		Diluted earnings per share

				Profit/(loss) for the period/year		N/A				N/A				N/A				N/A

				Adjusted weighted number of

				ordinary shares in issue

				- Weighted number of ordinary

				shares in issue		N/A				N/A				N/A				N/A

				Diluted earnings per share (sen)		N/A				N/A				N/A				N/A

		N/A - Not Applicable
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						Current				Preceding

						Year-To-				Corresponding

						Date				Period

						30.11.2007				30.11.2006

						RM'000				RM'000

		CASH FLOWS FROM/(USED IN) OPERATING ACTIVITIES

		Profit/(loss) before taxation				5,736				(16,255)

		Adjustments for :-

				Depreciation of property, plant and equipment		658				730

				Dividend from quoted shares in Malaysia		- 0				(1)

				Gain on disposal of quoted shares in Malaysia		- 0				(14)

				Interest from bank deposits		(11)				(21)

				Interest expense		7,668				8,037

				Gain on disposal of property, plant and equipment		(32)				- 0

				Property, plant and equipment written off		5				- 0

				Allowance for doubtful debts		- 0				750

				Allowance for doubtful debts written back		- 0				(21)

				Share of losses of an associated company		- 0				17

		Operating profit/(loss) before changes in working capital				14,024				(6,778)

				Decrease/(Increase) in property development costs		18,590				(102,285)

				Decrease in inventories		5,110				3,020

				(Increase)/Decrease in trade and other receivables		(10,003)				18,480

				Increase/(Decrease) in trade and other payables		1,524				1,290

		Cash Generated From/(Used In) Operations				29,245				(86,273)

				Tax paid		(2,043)				(1,887)

				Tax refund		1,491				- 0

		Net Cash Generated From/(Used In) Operating Activities				28,693				(88,160)

		CASH FLOWS FROM/(USED IN) INVESTING ACTIVITIES

				Dividend from quoted shares in Malaysia		- 0				1

				Interest from bank deposits		11				21

				Proceeds from disposal of property, plant and equipment		32				2

				Proceeds from disposal of quoted shares		- 0				20

				Purchase of property, plant and equipment		(33)				(23)

		Net Cash Generated From Investing Activities				10				21

		CASH FLOWS FROM/(USED IN) FINANCING ACTIVITIES

				Drawdown of bank borrowings		5,126				86,566

				Dividend paid		- 0				(1,080)

				Interest expense		(7,668)				(8,037)

				Repayment of bank borrowings		(13,491)				(6,264)

				Repayment of hire purchase loans		(268)				(287)

		Net Cash (Used In)/Generated From Financing Activities				(16,301)				70,898

		Net increase/(decrease) in cash and cash equivalents				12,402				(17,241)

		Opening balance of cash and cash equivalents				(5,368)				11,873

		Closing balance of cash and cash equivalents				7,034				(5,368)
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						INDIVIDUAL QUARTER								CUMULATIVE QUARTER

				Current				Preceding Year				Current				Preceding Year

				Year				Corresponding				Year				Corresponding

				Quarter				Quarter				To Date				Period

				30.11.2007				30.11.2006				30.11.2007				30.11.2006

				RM'000				RM'000				RM'000				RM'000

		Current taxation		878				- 0				3,606				- 0

		Under provision for prior years		- 0				14				- 0				58

		Deferred taxation		(3,101)				(343)				(3,251)				(1,710)

				(2,223)				(329)				355				(1,652)
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						(Unaudited)				(Audited)

						As At End Of				As At Preceding

						Current Quarter				Financial Year End

						30.11.2007				30.11.2006

						RM'000				RM'000

		ASSETS

		Non-current assets

		Property, plant and equipment				1,067				1,696

		Land held for property development				172,024				184,049

		Deferred tax assets				4,917				1,698

						178,008				187,443

		Current assets

		Property development costs				53,223				59,788

		Inventories				7,258				12,368

		Receivables, deposits and prepayments				27,500				17,497

		Tax recoverable				815				2,296

		Cash and cash equivalents				8,682				3,008

						97,478				94,957

		TOTAL ASSETS				275,486				282,400

		EQUITY AND LIABILITIES

		Equity attributable to equity holders of the Company

		Share capital				100,000				100,000

		Retained profits				48,888				43,507

		Share premium				124				124

		Total equity				149,012				143,631

		Non-current liabilities

		Term loans				60,404				67,835

		Bridging loans				11,406				16,450

		Revolving credits				8,083				11,083

		Hire purchase creditors				382				591

		Deferred tax liabilities				42				74

						80,317				96,033

		Current liabilities

		Provision for liabilities				16				- 0

		Payables and accruals				15,845				14,336

		Bank overdrafts				1,648				8,376

		Revolving credits				13,916				12,847

		Term loans				8,200				1,969

		Bridging loans				4,751				4,940

		Hire purchase creditors				208				268

		Tax payable				1,573				- 0

						46,157				42,736

		Total liabilities				126,474				138,769

		TOTAL EQUITY AND LIABILITIES				275,486				282,400

		Net assets per share attributable to ordinary

		equity holders of the parent (RM)				1.49				1.44
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								RM'000

		With an executive director of the Company and a director of its subsidiary companies

				• Sale of development property to Wong Joon Chin				268

				• Sale of development properties to Wong Chee Sean @ Wong Sean				1,206

		With a major shareholder of the Company and a person connected with Wong Chee

				Sean @ Wong Sean, an executive director/ major shareholder of the Company and

				a director of its subsidiary companies

				• Sale of development properties to Hang Ah Jee @ Hung Ah Jee				598

		With persons connected with Law Kit Tat, an executive director/major shareholder

				of the Company and a director of its subsidiary companies; and Law Kee Kong,

				a non-independent non-executive director of the Company

				• Sale of development property to Liu Geok Hoon and Ho Jin Hoe				289

				• Sale of development properties to Leeward Sdn Bhd				858

				• Sale of development property to Eminent Far East Sdn Bhd				299

				• Sale of development properties to Kinatimber Sdn Bhd				4,428

		With key management personnel of the Company

				• Sale of development property to Yee Gee Min				268

		With persons connected with Yee Gee Min, a key management personnel of the Company

				• Sale of development property to Gallant Supplies (M) Sdn Bhd		¬		318

				• Sale of development property to Yee Chang Lin				289

								8,821
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						Short Term		Long Term		Total

						Borrowings		Borrowings		Borrowings

						RM'000		RM'000		RM'000

		Secured

				Term loans		8,200		60,404		68,604

				Joint bridging loans/bank guarantees		4,750		11,406		16,156

				Bank overdrafts		1,648		- 0		1,648

				Revolving credits		13,917		8,083		22,000

				Hire purchase creditors		208		382		590

						28,723		80,275		108,998
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